Advanced Econometrics, Spring 2012
Part 2 (40 Hours + 8 Drill)
Instructor: Riccardo Fiorito 

Goals: This course aims at making students familiar with major alternatives in macroeconomic modeling. This will imply comparing structural econometric models with a variety of time series methods, ranging from univariate tools to VAR and  calibration  (DSGE) models. The emphasis is not on estimation but on the relative merit of each methodology in addressing major issues in quantitative macroeconomics and policy.  The course will be in English. Full attendance of classes is strongly required.
Recommended  prerequisites:

Some acquaintance with matrix algebra and time-series analysis and, in general, with a  good introductory econometrics textbook (e.g., Johnston-DiNardo) is welcome.  It is also recommended practicing with  standard software (e.g. E-Views or RATS) for accessing  macroeconomic data (e.g. Oecd and IMF). Acquaintance with MATLAB is not required but it could be useful. 
Contents:
· Time-Series Analysis for Business Cycle and Trends

· Structural Econometric Models

· VAR and Structural VAR Models

· Calibration and Dynamic Stochastic General Equilibrium (DSGE) Models. 
Class:  

Monday:       6:00PM  –  8:00PM  


Tuesday:       8:00AM – 10:00PM  


Wednesday:  8:00AM -  10:00AM.

Office Hours:   Class Time ( Tuesday 10AM
                           Other         ( By appointment

Readings:

The relevant literature is technical: so, specific references and some lecture note will be made available during the course.  However, there is a good (and quite readable) introductory textbook to be used at large:  C. A. Favero, Applied Macroeconometrics,  Oxford University Press, 2001.
Exam: Mid-term test to be made at home (1/3 of the final grade). The final exam will be verbal and confined to the issues  actually explained in class.  It is also possible to present, voluntarily, a written note on an applied issue to be decided before. The evaluation will be adapted accordingly.

Exam Schedule:  
                             June 26, 2PM
                             July  12, 2PM
                             September   4, 12AM
                             September 20, 12AM.
