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Born in Napoli, Italy, 1949

Honours Laurea in Political Science, Università di Napoli, 1973; magna cum laude dissertation "The Cambridge controversies in capital theory".

1973-74 research grant of CNR at the Faculty of Economics, Università di Siena

1974-78 graduate studies in Economics at Trinity College, Cambridge

1979-84 lecturer in Introductory Economics, Università di Siena

1985-1989 associate professor of Microeconomics, Università di Siena

1990 to now - full professor of Economics, Università di Siena

Head of the Department of Political Economy, Università di Siena, 1996-7.

I have taught Introductory Economics, Growth Theory, Mathematical Economics, and Comparative Political Systems to undergraduates. Currently I teach Macroeconomics to 2nd-year undergraduates, Advanced Theory of Value and Distribution  to 4th-year undergraduates, and I lecture to first-year graduate students in the Siena Economics PhD programme on value theory and capital theory, investment and growth theory, and general equilibrium. 

Main research interests: Microeconomics: theory of value, capital and distribution. Macroeconomics: theory of aggregate investment. Comparative economic systems.

Main publications in English:

1. “The difference between long-period and short-period general equilibrium and the capital theory controversy”, Australian Economic Papers, 1978

2. “Positive profits without surplus value: a note on the Generalized Fundamental Marxian Theorem”, Econometrica, 1980

3. “Rate of exploitation” and (with C. Panico) “long-run and short-run”, The New Palgrave Dictionary of Economics, 1987

4. "Hicks's recantation of the temporary equilibrium method", Review of Political Economy, 1991:3

5. "P. Garegnani", in P. Arestis, M. Sawyer, eds., A Biographical Dictionary of Dissenting Economists, Aldershot, England: Edward Elgar, 1992 (2nd. ed. with corrections, 2000)

6. "Critical notes on Kalecki's theory of investment", in G. Mongiovi, C. Rühl, eds., Macroeconomic Theory: Diversity and Convergence, Aldershot, England: Edward Elgar, 1993

7. "The Golden Age, investment, efficiency wages: a review article", Economic Notes, 1994-1.

8. “Labour theory of value”, in H. D. Kurz, N. Salvadori, The Elgar Companion to Classical Economics, 1998

9. “Professor Hahn on the neo-Ricardians”, in G. Mongiovi and F. Petri, eds., Value, Distribution and Capital: Essays in Honour of Pierangelo Garegnani, London: Routledge, 1999. 

10. “Burgstaller on the common core of classical and Walrasian economics”, Metroeconomica, May 2001

11. “Introduction” and ch. 14: “A ‘Sraffian’ critique of general equilibrium theory, and the classical-Keynesian alternative”, in Fabio Petri and Frank Hahn, eds., General Equilibrium: Problems and Prospects, Routledge, 2003

12. “Should the theory of endogenous growth be based on Say’s Law and the full employment of resources?”, in N. Salvadori, ed., Theory of Growth: A Classical Perspective, Cheltenham: Edward Elgar, 2003.

13. General Equilibrium, Capital and Macroeconomics, Cheltenham: Edward Elgar, 2004.

Main publications in Italian:

1. "Sulla determinazione del lavoro contenuto nelle merci", Note Economiche, 1978, n. 6.

2. "Ancora sulla teoria del capitale di Wicksell", Rivista di Politica Economica, 1982. 

3. (con P. Garegnani) "Marxismo e teoria economica oggi", in Aa. Vv., Storia del marxismo, vol. IV  (Il Marxismo Oggi), Torino, Einaudi, 1982.

4. “Sul Marx di Lippi”, Note Economiche, 1982

5. Teorie del valore e della distribuzione, Roma: La Nuova Italia Scientifica, 1989 

6. “Lo sfruttamento nel capitalismo e nel socialismo”, in B. Jossa, ed., Teoria dei sistemi economici,

Torino: UTET, 1989

7. “Commento ai saggi di P. Sylos Labini e G. Lunghini”, in B. Frey, La disoccupazione nel lungo

 periodo, Bologna: Il Mulino, 1997

Main Working Papers:

“Some implications of money creation in a growing economy”, Quaderni dell’Istituto di Economia Politica, no. 12, Università di Siena, 1982

“The Patinkin controversy revisited”, Quaderni dell’Istituto di Economia Politica, no. 15, Università di Siena, 1982

“The connection between Say’s Law and the theory of the rate of interest in Ricardo”, Quaderni dell’Istituto di Economia Politica, no. 17, Università di Siena, 1983

“On the theory of aggregate investment as a function of the rate of interest”, Quaderni del Dipartimento di Economia Politica, no. 215, Università di Siena, 1997.

“On the likelihood and relevance of reverse capital deepening”, Quaderni del Dipartimento di Economia Politica, no. 279, Università di Siena, 2000

"Implicazioni per la politica economica di alcuni recenti risultati di teoria economica", Quaderni del Dipartimento di Economia Politica, no. 378, Università di Siena, Febbraio 2003

“General equilibrium theory and professor Blaug”, Quaderni del Dipartimento di Economia Politica, no. 486, Università di Siena, August 2006.

Work in progress:

Microeconomics for the critical mind, an advanced microeconomics textbook presenting both neoclassical and non-neoclassical approaches to consumer theory, producer theory, income distribution, factor utilization, market forms, labour markets, collective decisions, welfare economics. Expected completion early 2009.

